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President and CEO

Introduction.
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January-March 2025:
Highlights.

● We are pleased with the outcome – we are 
following our plans and expect good progress as 
the year unfolds.

● We are optimistic about the future and expect our 
business to develop more strongly during the 
second half of the year.

● We foresee a gradual improvement in the market, 
with more progress expected towards the end of 
the second half of the year.

52.2
MEUR REVENUE

11.0%
EBIT



Latest technologies 
and investments at 
our factories.
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Sustainability 
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Quality and 
efficiency based 
on teamwork.
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January-March 
2025.

Antti Pynnönen
CFO
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Q1 2025:
Results.

●Our revenue increased, as expected, 
and amounted to EUR 52.2 million.

●Operating profit (EBIT) amounted to 
EUR 5.7 million or 11 % of revenue. 11.0%

EBIT

52.2
MEUR REVENUE

5.7
MEUR EBIT
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5%
7%

13%

0.1%

5%

70%
Estonia

UK

Slovakia

Finland

US

India

Personnel Interest-bearing net debt
March 2025, 
EUR -30.9 million

26.7

3.8

61.4 Non-current

interest bearing

debt

Current interest

bearing debt

Cash and Bank

Inventory (EUR million)

24.2
32.8

59.5

72.5

91.8
83.5

73.5
83.6

71.0 70.2 69.2
63.9 61.4 64.9
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2,554 persons

EUR million 1-3/2025 1-3/2024 Change 10-12/2024 Change 1-12/2024

Revenue 52.2 51.4 1.6 % 59.3 -11.9 % 230.1

Non-recurring items 0.1 0.1 116.1 % 0.2 -3.3 % 0.4

Operating profit (EBIT) 5.7 6.0 -4.5 % 8.6 -33.2 % 29.2

EBIT, % of revenue 11.0 % 11.7 % 14.4 % 12.7 %

Adjusted operating profit (EBIT)* 5.9 6.2 -5.2 % 8.9 -33.7 % 30.1

Adjusted EBIT*, % of revenue 11.2 % 12.1 % 14.9 % 13.1 %

Net profit for the period 3.8 4.9 -23.5 % 7.8 -51.3 % 22.7

Equity Ratio 65.9 % 62.2 % 63.8 % 63.8 %

Net Gearing -23.1 % -5.3 % -30.8 % -30.8 %



in
c
a

p
c
o

rp
.c

o
m

Outlook.

● Incap estimates that the company’s 
revenue and operating profit (EBIT) 
in 2025 will be higher than in 2024.

● The company expects a somewhat 
cautious start for the year 2025, as 
the market is anticipating the impact 
of the changes related to tariffs, taxes 
and geopolitical challenges, mostly 
linked to the new US administration.



Don’t miss out – register your team by 5 May!

incapcorp.com/incap-legends



Q&A
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Thank you!

MORE INFORMATION

incapcorp.com

Incap Corporation
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