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GREAT AMBITIONS IN  
FINLAND AND BEYOND

OTTO RICHARD PUKK  
President and CEO
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INTRODUCTION OF  
GROUP MANAGEMENT TEAM
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• Incap performance 2018 
• Personnel 
• Customers 
• Outlook 2019 
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STRONG YEAR FOR INCAP

• Revenue increased both from growing 
demand from stablished customers as well 
as increased volumes from new 
customers. 
• Operating profit (EBIT) amounted to EUR 

8,6 M, corresponding to 14,6 percent of 
revenues. 
• When developing our operations we 

continue to focus on functions which bring 
highest added value to our customers 
maintaining a lean organization structure 
and strict management of costs
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FIVE YEARS IN NUMBERS
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MARKET SITUATION

• High demand throughout the year 
• Electronics industry have suffered from 

Component shortages during 2018 
• Component shortage and long Lead 

Times impacted mainly new projects 
• We have been able to tackle this by 

working closely with our suppliers as well 
as modestly increasing our inventories to 
ensure on-time deliveries to our 
customers
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STRONG BALANCE SHEET  
AND MODERN MACHINERY
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IMPROVING CAPABILITY  
AND CAPACITY

• To meet the growing demand we have 
continued to improve and increase our 
manufacturing capacity and capability 
• We expanded the factory in India and 

installed a new production line 
• In the Estonian factory we have continued 

increasing the efficiency thru several 
programs 
• Going forward we will continue to invest in 

and develop our capacity and capabilities
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SHARE INFORMATION



W W W . I N C A P C O R P . C O M !12

SHARE PRICE DEVELOPMENT



W W W . I N C A P C O R P . C O M !13

GREAT TEAM
• These results cannot be achieved without 

a highly professional and ambitious team 
• Our world class quality and efficiency are 

based on seamless team work 
throughout the hole production and 
delivery chain 
• The dedicated team spirit can also be 

seen in our low employee turnover rate 
• We aim to keep the best professionals at 

Incap by providing good training 
opportunities and family friendly working 
atmosphere
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HR IN NUMBERS AND BY 
LOCATION
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CUSTOMERS DISTRIBUTION

•Main market is Europe, but the sales to 
North-America has increased significantly
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CUSTOMERS MEGATRENDS  
AND INCAP

• We continue our work to expand our 
customers base 
• Alongside the established industrial 

companies we also co-operate with 
several promising technology start-ups 

• Globalisation 
• Climate and energy 
• Industry 4.0  
• Ageing, health care 
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LOOKING FORWARD
• We face the future with confidence as the use of electronics in 

various application areas is expanding world wide 
• Prospects for contract manufacturing services currently look bright  
• But as an Electronic Manufacturing Service provider we need to 

be prepared to adjust quickly to the possible changes in the 
market situation 
• We trust that our effective business model keeps us competitive 

also in the future 
• Our financial position is solid and we are in a good position to 

grow our business also through mergers and acquisitions should 
the right opportunity arise



W W W . I N C A P C O R P . C O M !18

• The company estimates that the 
Group's full-year revenue and 
operating profit (EBIT) for 2019 will be 
approximately at the same level or 
somewhat higher than in 2018, 
provided that there are no major 
changes in currency exchange rates or 
in component availability

OUTLOOK FOR 2019 
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AT YOUR SERVICE 

Thank you! 

OTTO PUKK 
President and CEO  
at Incap Corporation 

otto.pukk@incapcorp.com
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FINANCIAL STATEMENTS 2018 
CFO 

Antti Pynnönen
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STRONG YEAR FOR INCAP
• Growth continued among existing and new customers 
• H2 specifically strong, Revenue and EBIT in every quarter 

exceeded previous year quarter result, additionally all quarters 
were profitable 
• Cashflow and balance sheet got stronger
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CONSOLIDATED  
INCOME STATEMENT
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CONSOLIDATED  
BALANCE SHEET
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CONSOLIDATED  
BALANCE SHEET
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CONSOLIDATED CASH 
FLOW STATEMENT
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FIVE-YEAR KEY FIGURES
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THANK YOU
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