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Performance in 2016 



Customers 
• As a company policy and as per a request from the customers, we don’t disclose the names of the customers for now. 
• Most customers can be allocated under Industrial Electronics segments. Also customers from Consumer electronics and 

medical electronics. Automotive considered only without call-back risk (possible by being 3rd party supplier). 
• Two biggest customers contributed to 61.5% of revenue in 2016 (65% in 2015).  
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Indian opportunity 

• India is according to publicly available information currently the 
fastest growing economy in the world with over 7% annual 
growth. 

• Many western companies are currently in establishing operations 
in India and localizing supply chains. 

• Strong government attention to support the positive 
development: simplification of corporate taxation, incentives for 
growth, infrastructure development, etc (yet to be proven, 
though). 

• Currency fluctuations stabilizing and thereby supporting exports 
from India. 

• Availability of skilled labor and engineers expected to remain 
good. 

• Inflation and increasing wages requires attention but has so far 
been able to be managed with productivity improvements. 
 
 
 

 

 

Inaguration of the factory extension, Jan 2017 

EUR to INR, 5Y 



Organization & Operation 

Clear and Lean corporate structure and continuous capability development: 
• HQ in Finland with CFO (from 1st Jan 2017) and CEO 
• MD’s in both factories 
• Decentralized with cooperation in sourcing and sales 
• Sourcing unit in Hong Kong 
• Personnel 520 
• Total production area after extension in India, 17000m2 
• Investments to production equipment in CAPEX or in OPEX (Such as leasing SMT lines) 
• One ERP (SAP) 
 



Market Cap 

Total market capitalisation at 
31st Dec, EUR million 



Outlook for 2016 

• Due to the continued uncertainty in world economy it is very difficult to predict 
the development of customer demand. Most of the company’s customers are 
indicating that their own demand will grow in 2017. 

• The electronics manufacturing volumes in Incap’s factory in Kuressaare have 
grown steadily and the positive development is expected to continue. 
Inauguration of the new factory extension in India improves the possibilities to 
increase the revenue further. 

• The Group’s revenue in 2017 is estimated to be higher than in 2016 and the 
operating profit (EBIT) is estimated to be somewhat higher than in 2016, 
provided that there are no major changes in exchange rates. 

• The estimate will be specified more accurately quarterly. 
 



ANNUAL ACCOUNTS 



Consolidated Income Statement & Comprehensive Income 



Consolidated Balance Sheet & Cash Flow 



Equity 



Financing 



 
SUMMARY 
Focus, high service level and lean operations key to good 
profitability 
Market promise and positioning work well and the company 
is able to take further organic growth 
Well-positioned to capture the emerging opportunity in India 

 
 

Q & A 




